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SECTION 3. Section 6.21 (d) of Act 847 of 1962 amended-no
pre-emptive rights.-Section 6.21 (d) of Act No. 847 of 1962, as
amended, is further amended to read as follows:
"(d) Except as otherwise provided in the articles of incorporation,
or any amendment thereto, there shall be no pre-emptive right with
respect to:
(1) Shares issued as a share dividend;
(2) Shares issued for consideration other than cash;
(3) Shares issued to effect a merger or consolidation or purchase
of assets;
(4) Shares authorized in the corporation's original articles of in-
corporation, or any amendment thereto, and issued, sold, or optioned
within two years of the date of filing the articles of incorporation or
articles of amendment, as the case may be;
(5) Shares issued under a plan of re-organization approved in a
proceeding under any applicable act of Congress relating to the re-
organization of corporations;
(6) Shares issued to satisfy conversion or option rights pre-
viously granted by the corporation;
(7) Shares issued or optioned to directors, officers, or employees
as provided in Section 5.8 (Share Rights and Options) ;
(8) Shares released by waiver from their pre-emptive rights;
(9) Shares which have been offered to shareholders to satisfy their
pre-emptive rights but not purchased by them within the prescribed
time, and which are thereafter issued, sold, or optioned to any other
person or persons at a price not less than the price at which they were
offered to such stockholders."
SECTION 4. Section 11.3 (b) of Act 847 of 1962 amended-sale
of assets further.-Section 11.3 (b) of Act No. 847 of 1962, as
amended, is further amended to read as follows:
"(b) The articles of incorporation of any corporation may contain
a provision prescribing for approval of any sale of assets a vote greater
than, but in no event less than, that prescribed by subsection (a) of
this section. Such provision:
(1) May require a unanimous or less than unanimous vote;
(2) May designate whether all, or any specified class of, sales or
other disposition shall be subject to the vote required by the articles;
(3) Shall be repealed, altered, or otherwise removed or modified
only by the same vote which such provision requires for approving
a sale of assets."


